


Mortgage Choice Calculators  
Use our suite of popular mortgage & home loan calculators to 
work your borrowing capacity, home loan repayments, stamp 
duty, savings targets and more.

Borrowing power
Calculate your borrowing power based on your 
salary and financial commitments.
mortgagechoice.com.au/how-much-can-i-borrow

Achieve savings target
Find out how much you need to save weekly, 
fortnightly or monthly to achieve your savings target.
mortgagechoice.com.au/achieve-savings-target-calculator

Home loan repayments
Work out your minimum weekly, fortnightly or 
monthly home loan repayments. 
mortgagechoice.com.au/repayments-calculator

MONTHLY

How long to repay?
Work out how long it'll take to repay your  
home loan.
mortgagechoice.com.au/how-long-to-repay

Compare loans
Compare home loans from different lenders based on 
interest rates, loan terms, fees and more. 
mortgagechoice.com.au/compare-loans

$

How much do you need to retire?
Calculate how much money you'll have to spend  
in retirement.
mortgagechoice.com.au/retirement-income-calculator

$



Top tax tips for SMEs and PAYGs  
With the end of the financial year just around the corner, now 
is the perfect time to think about your tax and what you can 
do to give your tax refund a much needed boost.

We’ve highlighted the five top tax tips for both small business 
owners and pay as you go employees. 

Top 5 for PAYG employees

1  Know what you can claim

As a PAYG employee, you may be able to claim deductions for 
a range of expenses, most of which directly relate to your 
income. Some of the expenses you can possibly claim include: 
vehicle and travel expenses, clothing and dry-cleaning 
expenses, charitable donations, home office expenses and 
self-education expenses. The rules for deductions are very 
complex and restrictive, so take this as a rough guide only.
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Keep your receipts

It’s important for you to keep a record (receipts) of the various 
purchases/expenses you plan to claim, so make sure you 
have a good filing system in place. 

3  Get your insurance in order

Singles who earn over $90,000 a year, without private 
hospital insurance, may be charged a Medicare Levy 
Surcharge. Depending on how much you earn, the Medicare 
Levy Surcharge could cost you thousands of dollars each year, 
so get your insurance in order. 

4  Rental property claims

If you have a rental property, it's possible to claim 
appropriate capital works and capital allowances 
(depreciation) deductions. Your accountant can identify what 
you can claim as a property investor. 
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Salary sacrificed superannuation 
contributions

Salary sacrificed super contributions offer a simple way to 
save on tax and build wealth. It involves having part of your 
before-tax salary paid into your super rather than taking the 
money as cash in hand. These contributions are taxed at 15%, 
which is likely to be below your marginal tax rate (which 
could be as high as 46.5%).

If you are single and earn more than $90,000 a year and don’t 

have private hospital insurance, you'll be charged a Medicare 

Levy Surcharge



Top 5 tax tips for SMEs

1  Maximise asset write-off 

Businesses with an annual turnover of less than $2 million 
are entitled to immediately write-off depreciating assets 
that cost less than $20,000 each, as long as those assets are 
bought before 30 June 2017. If you are yet to take advantage 
of this business incentive, speak to your broker today about 
your asset and equipment finance needs.
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Take advantage of all deductions

Some of the more common tax deductions you should take 
advantage of include: office maintenance and repairs, home 
office expenses, vehicle and other travel expenses and office 
running costs such as gas, electricity, wages and utilities. 

3  Write down the debts

If you have to write off a debt, a tax deduction is available 
for the amount of debt written-off. Go through your debtors 
list and see if there are any who can’t or won’t pay. All bad 
debts have to be written-off before the end of June. You 
must ensure that the bad debts have been included in your 
business’ assessable income.

4  Speak to a professional

Using a professional to complete your tax return can make a 
huge difference to you, your business and your bottom line. 
Not only will a professional accountant know exactly what 
you can and cannot claim, but they will ensure your tax  
return is submitted on time.

Beware: phishing scams

While it’s important to do what you can to ensure you 
maximise your tax refund this year, it's also imperative that 
you keep your eyes peeled for tax phishing scams. 

These days, phishing scams are more sophisticated than ever 
before, with scammers creating websites and forms that mimic 
something you may receive from the Australian Tax Office (ATO). 

To successfully avoid phishing scams, it’s important to know 
the tell-tale signs of a scam. 

In a nutshell, the ATO will not ask you over email to disclose 
your credit card details or other personal information. So, if 
you receive an email asking you to divulge personal 
information, delete it immediately and then contact the ATO 
to let them know what has happened. 

You should treat all emails regarding your tax position 
(except those sent by a reputable source, like your 
accountant) as suspicious. 

It’s also important to keep your computer secure. Update 
your firewall and antivirus software on a regular basis to 
make sure you and your personal details are protected.

Businesses with an annual turnover of less than $2 million can 

take advantage of the Government’s $20,000 asset write-off
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Your 40s – busy years

Our 40s are often our peak income earning years and it’s 
critical to use this valuable resource wisely. There’s often 
plenty to juggle – the home loan, kids’ school fees, maybe a 
small business – and you still need to tuck something away 
for retirement. Your financial adviser can talk you through the 
best ways to manage your cash flow and help you invest for 
the future.

Your 50s – retirement isn’t too far off

In your 50s, it's critical that you are serious about your 
superannuation and broader retirement plans. You may need 
advice managing a windfall like an inheritance. Or you may 
be at a personal crossroads following separation or divorce. 
Whatever the circumstances, financial advice will help you 
make better financial choices.

Financial advice is a must  
at any age 
If you think it's only important to seek financial advice 
when you're approaching retirement, think again. Financial 
advice is a great investment at any stage in life. 

Everyone goes through life events or milestones that shape 
who you are. For these times and more, it’s important to seek 
financial advice. 

Financial advice isn’t just something for those approaching 
retirement. The right advice can ensure you make the best 
financial decision for your needs. In addition, good advice will 
help you to achieve your goals and set yourself up financially 
for the future. 

In a nutshell, there are four key life stages when seeking 
financial advice can be of great benefit, including: 

Your 20s - lots of opportunities

These are great years when the world is at your feet and 
you have wonderful opportunities to lay the foundations 
of financial security for life. Financial advice can help you to 
protect your wage or salary income, show you how to invest 
and build wealth, even while you enjoy your new freedom 
and guide you through simple strategies to get started buying 
your own home.

Your 30s - time to build

In your 30s you may be embarking on a new life with a 
spouse or partner, thinking about starting a family, or you 
may be shifting your career into high gear. You may even be 
tackling all of this at once! In any case, these are the years to 
put the building blocks of wealth in place. By speaking to a 
financial adviser, you can find out what strategies you should 
implement to start living debt free, make financial plans for 
the arrival of children and find out which types of insurance 
cover are essential at this stage.

0ur short MoneyChat video explains what 
financial advice is all about. Watch it at

mortgagechoice.com.au/money-chat/
what-is-a-financial-plan

      Not sure what you can do now? 

Visit our Financial Planning Ideas page  
for the different life stages.

mortgagechoice.com.au/financial-planning/
financial-advice/planning-ideas



Managing money in your 
relationship
For many couples, money is a very difficult topic to discuss 
and as a result, it can become a source of conflict. 

According to a recent report by ING1, one in five Australians 
keep financial secrets from their partner. 

Working out how to manage your money with your partner 
or spouse is tough, but it’s essential for creating a healthy 
relationship. 

Here are five rules to help you and your partner manage your 
finances together. 

1  Know each other’s beliefs about money

You and your partner should take time to find out what your 
attitudes are towards money. For example, do you prefer to 
save most of your income or spend it? Understanding how 
you and your partner view money allows you to work 
together to accommodate any differences you may have and 
find common ground. 

2  Be transparent about your financial situation 

A recent survey by Mortgage Choice2 found one in five 
Australians did not know how much their partner or spouse 
earned. In your relationship, you need to be transparent 
about your earnings, savings and your spending habits. 
Clarity builds trust and strengthens your relationship. 

3  Always be aware of what you are signing 

When it comes to signing any documentation, such as joint 
credit cards and loans, you and your partner need to be clear 
on the financial responsibilities and implications. Make sure 
you read any terms and conditions and that you understand 
everything before signing anything. If you're not sure about 
anything, seek the advice of a financial adviser, solicitor or 
accountant. 

4  Set financial goals

You and your partner should regularly talk about your 
financial goals and create a shared vision for your money. Do 
you want to go on an overseas holiday, do you want to have 
children, or do you want to buy a home? These goals will 
influence the way you and your partner manage your money.

5  Create a budget

Take some time to draw up a budget together, taking into 
consideration your incomes and planned spending. You 
should review it regularly to make sure it’s working for your 
goals and current financial situation.  
1 ING Direct’s 2016 For the Love of Money research paper.
2 Mortgage Choice’s 2016 Annual Diversified Survey.

1 in 5 Aussies keep financial secrets from their partner



Carlene Duffy, Cedar & Suede

Go solar

We had solar panels installed a few years back but recently 
we also installed a deep cycle battery, which stores the sun’s 
energy for use when the sun goes down. If you have solar 
panels, ensure they are clean and use your power-hungry 
appliances during the day so that you’re using clean energy 
straight from the sun.

Switch off and switch out

Whether or not you are in the process of building, we could all 
look to reduce our carbon footprint with some small changes.

• Switch off extra refrigerators and freezers that aren’t in 
use in the home.

• Replace your halogen light globes with LED globes. You’ll 
achieve the same brightness for a fraction of the energy.

• Swap warm washing machine washes for cold washes. 
It’s not only considerably gentler on our clothes, but also 
on the environment. 

Carlene’s tips for  
eco-friendly homes
Former The Block contestant, Carlene Duffy, shares home 
heating tips that won’t blow out your budget and will  
help protect our planet.

There are two things we know for sure: the cost of electricity 
is on the rise and so too is our carbon emissions output. 
However, there are a few things you can do in your home that 
can make a huge difference to your quarterly power bill and 
long term, to our planet.

If you are in the process of building or renovating, there are 
many things you can implement in the design process to 
ensure your home is functioning at its eco-friendly best. We 
are mid renovation and while we are installing ducted air 
conditioning for those increasingly and insufferably hot 
summer days and bitterly cold winter mornings, we have also 
gone to great lengths to ensure we will need it only sparingly. 

Insulate, Insulate, Insulate

Spend the extra money now and insulate your walls and ceiling 
with good quality insulation that has a high R value. Only 
those who live in uninsulated homes can truly tell you the 
difference this will make to your heating and cooling situation. 

Utilising thermal mass 

We have polished concrete floors in our home, which paired 
with the correct combination of windows, insulation and 
shading, stores heat from the sun and releases it effectively, 
moderating internal temperatures by cooling the house when 
it’s hot and heating the house when it’s cold.

Devise a considered door and window design 

We’ve included strategically-placed louvres to ensure 
effective natural air flow and cross ventilation. This, 
combined with ceiling fans, will see us through  
most of the year, as ceiling fans consume a  
fraction of the power consumed by  
air conditioners.



Talk to us today to see if now is the right 
time to lock in a low fixed home loan rate

Home loans | Financial planning | Risk & general insurance | Car loans | Business lending

Better choices for a better life.




